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KHUNG THE CHE THU NGHIEM CO KIEM SOAT HOAT DONG CONG NGHE
TAI CHINH O SINGAPORE VA BAI HOC CHO VIET NAM

LUU HUONG LY *

Tom tdt: Sw phét trién cua cuéc Cach mang cong nghiép lan thit Tie Véi sw ra doi cua nhieu md
hinh kinh doanh mgi dwa trén cac cong nghé méi nhw AI, Blockchain, IoT..., dac biét trong linh vuc
tai chinh, dda mang dén nhiéu co héi ciing nhw thach thizc cho nhiéu quac gia trén thé gidi, trong dé cé
thach thize doi véi hé thang phap ludt khi ma hé thong phap lugt hién hanh c6 thé chuwa cé quy dinh
hodc quy dinh chiwa ré rang dé diéu chinh cac hoat déng cong nghé tai chinh nay. Bai viét nghién citu
Va phdn tich cdc quy dinh ciing nhw thuc tién &p dung khung thé ché thir nghiém c6 kiém sodt déi véi
hoat dong cdng nghé tai chinh (FinTech) tai Singapore; chi ra nhizng bai hoc kinh nghiém va dwa ra
dé xuat, kién nghi trong viéc xay ding khung thé ché thiz nghiém c6 kiém soat doi véi hoat dong
FinTech tai Viét Nam.
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SINGAPORE’S EXPERIENCE IN DESIGNING AND OPERATING FINTECH REGULATORY
SANDBOX AND LESSONS FOR VIETNAM

Abstract: The development of The Fourth Industrial Revolution, with new business models based
on emerging technologies such as Al, Blockchain, 10T, etc., especially in the area of finance, has
brought about opportunities as well as challenges to many countries worldwide, including the strain
placed on the legal system as there may be lack of regulation or the current ones may not be sufficiently
clear to be applied to fintech. This article studies and analyses the provisions and practices of Singapore’s
FinTech regulatory sandbox, draws lessons, and makes recommendations for designing a FinTech
regulatory sandbox in Vietnam.
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Pit van dé

Singapore 1a qudc dao nam tai khu vuc
DPong Nam A véi dién tich khoang 704 km?
va dan s6 gan 6 triéu nguoit. Singapore theo
dudi viée phat trién nén kinh té thi trudng tu
do dya trén hai tru ¢t chinh 1a san xuét va
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1 Britannica, Singapore: Facts & Stats, https:/www.
britannica.com/facts/Singapore, truy cap 28/02/2024.
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dich vu va dugc danh gia 1a mot trong nhiing
qudc gia c6 moi trudng kinh doanh t6t nhét
thé gidi cling nhu duoc xép hang 1a mét trong
nhitng nén kinh té canh tranh nhat thé gi6i®.
Singapore 1a qudc gia dau tién & khu vuc
chau A va thir hai trén thé gi6i (sau Vuong
qudc Anh) ban hanh khung phap |i thir nghiém

2 World Bank, Singapore Overview, https://www.world
bank.org/en/country/singapore/overview, truy cap
28/02/2024.
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