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Tom tit: Co ché gidi quyét tranh chdp dau tw quoc té dwoc danh gid hiéu qud hay khéng phu
thudc rdt 16m vao kha ndng thiee thi phdan quyét. Khi trong tai ban hanh phén quyét ¢é loi cho cdc quoc
gia thi nha dau tw chii yéu phai thuwce thi phdan quyét theo hwéng thanh todn phi trong tdi va cdc chi phi
thué ludt swe. Néu phdan quyét ciia trong tdi c6 loi cho nha dau tw th nude tiép nhan dau tw sé phdi tra
tién boi thuwong cho nha dau te. Bai viét phén tich tinh hinh thuc thi phdan quyét cia trong tai dau tue
doi véi cdc tranh chd'p dau tur qué'c té va nhdn dién mot so nguyén Nhan viéc thuc thi chua hiéu qua tir
phia quéc gia va nha dau tw, trén co s¢ dé bai viét goi mé mét sé van dé phap i dat ra doi voi Viét
Nam duwéi géc d¢ mot quoc gia tiép nhan dau tu.
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THE ENFORCEMENT OF INVESTMENT ARBITRAL AWARDS

Abstract: The enforceability of arbitral awards is a deciding factor evaluating the effectiveness of
investor-state dispute settlement mechanisms. If the rendered awards are in favour of the host state,
investors comply with them mainly by paying arbitration costs and lawyer fees. Meanwhile, if these
awards are decided in favour of investors, host states have to compensate the investors. This paper
analyses the enforcement of arbitral awards from both sides—states and investors—and highlights
several legal issues for Vietnam as a host state.
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