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NHA DAU TU TRAI PHIEU DOANH NGHIEP CHAO BAN RIENG LE
TAI THI TRUONG TRONG NUGC - KHUNG PHAP Li VA KIEN NGH]

TRAN THI NHAT ANH *

Tom tdt: Chao ban trai phiéu riéng lé tai thi truong trong nwéc 1a mét trong nhitng phwong thirc
ma doanh nghiép diroc phép thuc hién d@é huy déng vén nham thyc hién muc dich kinh doanh. Dé
phirong thire huy déng von nay thuc sy phét huy duwoc hiéu qua can cé cac gidi phap phat trién thj
triong cho vay va mét trong nhiing gidi phdp d@é la hoan thién cdac quy dinh lién quan dén nha dau tie
trai phiéu doanh nghigp. Bai viét phan tich thuc trang phap ludt Viét Nam vé diéu kién nha dau tw
mua tréi phiéu doanh nghiép chao ban riéng lé; chi ra mét sé bat cdp trong quy dinh phap ludt hién
hanh va dwa ra cac kién nghi nham hwéng d@én viéc hoan thién cdc quy dinh phap ludt lién quan dén
nha dau tw trdi phiéu doanh nghiép chao ban riéng 1é tai thi trirong trong nweée nhw: 1) diéu chinh
tiang diéu kién vé tai chinh doi véi nha dau te trdi phiéu doanh nghiép 1a ca nhan; 2) cho phép Bdo
hiém x& hgi Viét Nam va bao hiém tién giti dwoc quyén dau tw trdi phiéu doanh nghiép phat hanh
riéng l¢; 3) giao cho Trung tam luu ki chimg khoan Viét Nam tham quyén xdc dinh te cach nha dau tie
trai phiéu du diéu kién.
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CORPORATE BOND INVESTORS IN DOMESTIC MARKET - LEGAL FRAMEWORK AND
RECOMMENDATIONS

Abstract: Issuing bonds in domestic market is one of the permitted capital mobilisation methods to
increase cash flow for business purposes. For issuing bonds to be truly effective, there need to be
solutions to develop the lending market, and one of those solutions is to improve the regulations on
corporate bond investors. The article analyses the current Vietnamese law on conditions for investors
to buy privately issued corporate bonds, highlights some inadequacies in the current legal provisions,
and provides some recommendations aimed at improving the regulations on investors in privately
issued corporate bonds. These recommendations include: 1) increasing financial conditions for private
corporate bond investors; 2) allowing Vietnam Social Insurance and deposit insurance to invest in
privately issued corporate bonds; and 3) empowering the Vietnam Securities Depository Centre to
verify the qualifications of bond investors.
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uy dong von bang chao ban trai phiéu  nhanh chong va dat duoc nhiéu két qua tich
doanh nghiép tai Viét Nam trong nhitng  cuc cung véi sy phuc hdi cua kinh té dat
nim gan day dang chung kién sy gia ting  nudc sau dai dich Covid-19%. Trai phiéu
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