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Tém tit: Tién md hod dang tré thanh mét phan khong thé thiéu trong hé théng tai chinh todn
cau, dem lai loi ich ddc biét song ciing ddt ra nhitng thach thirc riéng. Viét Nam ciing khong nam
ngoai xu huang do. Tuy nhién, hién nay Viét Nam chua co khung phap i diéu chinh ré rang vé tién
ma hod, diéu nay gdy khé khan trong quan li va phdt trién tién ma hod. Viéc hoc hoi tir kinh nghiém
ciia Hoa Ky va El Salvador, hai quoc gia c¢é hé thong phdp ludt va phwong phdp khéc nhau nhing
déu thanh cong trong viéc xdy dung khung phdp li cho tién md hod, sé giip Viét Nam xdy dung mot
méi trwong phdp li an toan va khuyén khich si phat trién bén viing ciia tién ma hoa. Bai viét 1am rd
sw can thiét phai cé khung phdp li vé tiéen ma hoa tai Viét Nam, khai quét nhitng quy dinh phdp ludt
ciia Hoa Ky va El Salvador vé tién md hod va dwa ra quan diém tai sao Viét Nam nén céng nhdn
tién md hoa la tai san.
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ESTABLISHING LEGAL FRAMEWORKS ON CRYPTOCURRENCY OF THE UNITED STATES
AND EL SALVADOR

Abstract: Cryptocurrency is becoming an indispensable part of the global financial system,
bringing with it unique benefits while also presenting distinct challenges. Vietnam is not an exception.
However, Vietnam’s current lack of a clear regulatory framework for cryptocurrencies leads to
difficulties in managing and developing cryptocurrencies. The experiences of the United States and
El Salvador, two countries with different legal systems and approaches in establishing legal
frameworks for cryptocurrencies but both being successful, can assist Vietnam in building a safe legal
environment and promoting sustainable development for cryptocurrency. This article clarifies Vietnam’s
needs to establish a regulatory framework for cryptocurrencies, outlines the legal provisions of the
United States and El Salvador on cryptocurrencies, and presents arguments for why Vietnam should
recognise cryptocurrencies as assets.
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