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VA1 TRO CUA CONG TI CHUNG KHOAN TREN TH TRUONG CHUNG KHOAN PHAI SINH
MOT SO BiNH LUAN DUGI GOC DO PHAP LUAT BIEU CHINH

NGUYEN THI PHUONG THAO *

Tém tit: CONg ti chitng khodn la chii thé ¢é vai tro dic biét quan trong trén thi truong chimg
khoan ndi chung va thj tricong chitng khodn phdi sinh n6i riéng. Trén méi loai thi truong, vai tro cia
cong ti chiing khodn co nhiing diém khac biét nhat dinh can dwoc nhin nhan ré va doi héi sw diéu
chinh twong vmg ciia phdp ludt. Bai viét lam ré vai tro ciia ¢Ong ti chitng khodn trén thi trwong chimg
khoan phai sinh Viét Nam; phan tich cdc quy dinh phdp ludt hién hanh c6 lién quan dé dinh gia
nhitng thanh twu dat dwoc ciing nhw nhitng bat cdp, han ché con ton tai anh hwong dén qua trinh thuc
hién va phat huy vai tré cia cdng ti chitng khodn. Trén co so d6, bai viét dé xudt mét sé gidi phdp
hodn thién phdp ludt nham phat huy t6i da vai tro ciia chii thé quan trong ndy trén thi truong chimg
khoan phai sinh.
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THE ROLE OF SECURITIES COMPANIES IN THE DERIVATIVES MARKET - SOME
COMMENTS FROM THE PERSPECTIVE OF REGULATORY LAW

Abstract: Securities companies play a particularly important role in the stock market in general
and the derivatives market in particular. In each type of market, the role of securities companies has
certain differences that need to be clearly recognised and require corresponding legal adjustments.
This article clarifies the role of securities companies in the Vietnamese derivatives market. At the
same time, it analyses relevant current legal provisions to evaluate the achievements as well as the
existing shortcomings and limitations that affect the implementation and promotion of the role of
securities companies. On that basis, the article proposes a number of solutions to improve the law to
maximise the role of this important entity in the derivatives market.

Keywords: Role; securities company; derivatives market; law
Received: 3 December 2024; Editing completed: 27 January 2025; Accepted for publication: 27 January 2025

1. Pt van dé

Chting khoan phai sinh dugc coi 1a su
sang tao thanh cong cua thi truong tai chinh
thé gidi. Sy phét trién cua thi truong ching
khoan phai sinh (TTCKPS) mdi qudc gia
gén lién v6i sy 16n manh cua thi truong
chimg khoan qudc gia d6. Thi trudng ching
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khoan Viét Nam d3 van hanh duoc 24 nam
va ngay 10/8/2017 trod thanh cot mbc danh
dau budc phat trién moi khi TTCKPS chinh
thire di vao hoat dong trén co s¢ D& an xay
dung va phat trién TTCKPS Viét Nam dugc
ban hanh theo Quyét dinh s6 366/QP-TTg
ngay 11/3/2014 cua Thu tuéng Chinh phu.
Nhin lai hon bay ndm hoat dong, khong thé
pha nhan thuc té rang, TTCKPS Viét Nam
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