NGHIEN CUU - TRAO POI

QUY HUU TRi - NHA DAU TU TRAI PHIEU DOANH NGHIEP RIENG LE TIEM NANG
KINH NGHIEM THAI LAN VA GOI MG CHO VIET NAM

TRAN THI NHAT ANH *

T6m tat: Bai viét nhan manh sy can thiét x&c ldp vai tro nha dau tue tréi phiéu doanh nghiép riéng
lé ciia quy bao hiém x& hgi va quy hueu tri bo sung tu nguyén trén thi rrong trai phiéu doanh nghiép
tgi Viét Nam. Dya trén viéc phan tich quy dinh phap ludr d@iéu chinh hoat dong dau tw trai phiéu
doanh nghiép cia Quy hueu tri Chinh chi Thai Lan, bai viét 1am rd nhitng diém twong thich ciing nhuw
khac biét giza phéap lugt Thai Lan va Viét Nam vé van d@é nay. Cudi cung, bai viét dé xuat cac gidi
phap pht hep cho nudc ta nham huéng téi muc tiéu xay dung hanh lang phép Ii hé trg cho hoat déng
ddu tw cua quy bdo hiém xa hgi va quy hueu tri bé sung vao th trieong trai phiéu doanh nghiép.
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PENSION FUND — A POTENTIAL CORPORATE BOND INVESTORS: EXPERIENCE FROM
THAILAND AND SOME SUGGESTIONS FOR VIETNAM

Abstract: This article emphasises the necessity of determining the role of the Social Insurance
Fund and the Voluntary Supplementary Pension Fund as individual bond investors in the corporate
bond market in Vietnam. In analysing Thai laws regarding the Government Pension Fund investing in
corporate bonds, the article highlights the similarities and differences between Thai and Vietnamese
laws regarding this issue. Finally, the article proposes some solutions for Vietnam in establishing a
legal corridor to support these funds’ investment activities in the corporate bond market.
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1. Pt van dé

Quy huu tri (pension fund) 1a tap hop tai
san duoc tach biét vé mat phap Ii, hinh thanh
tir cac khoan dong gop vao mot ké hoach huu
tri voi muc dich duy nhét 1a chi tra cac quyén
loi huu tri ciia ké hoach dét. Viéc tao lap quy
huu tri nham gidp cac thanh vién tham gia
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tich luy, dong thoi quan Ii tai san cua ho cho
dén khi nghi huu hogc thyc hién cac ké hoach
tai chinh khac. Vi muc tiéu nay, quy huu tri
la bo phan quan trong caa hé théng huu tri va
hé thdng an sinh x& hoi, gop phan bao dam
quyén loi cho thanh vién tham gia. Hai nguon
dong gop quan trong cua quy huu tri dén tir
ngudi st dung lao dong va nguoi lao dong?.
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tri da tru cot, https://tapchikinhtetaichinh.vn/vai-tro-
cua-quy-huu-tri-doi-voi-thi-truong-chung-khoan-va-
he-thong-huu-tri-da-tru-cot.html, truy cap 11/8/2025.
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